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7KH�+DJXH�&RQYHQWLRQ�PXVW�EH�
ORRNHG�DW�WKURXJK�WKH�H\HV�RI�D�FKLOG

&
ODUNV� $WWRUQH\V� KHOG� LWV� ILIWK�
$QQXDO� )DPLO\� /DZ� &RQIHU�
HQFH�RQ���DQG���2FWREHU������
LQ�-RKDQQHVEXUJ��7KH�NH\QRWH�
VSHDNHU�� 6XSUHPH� &RXUW� RI�

$SSHDO� -XGJH� +DOLPD� 6DOGXONHU�� VSRNH�
RQ�FLYLO�DVSHFWV�RI�7KH�+DJXH�&RQYHQWLRQ�
�WKH�&RQYHQWLRQ���6KH�VDLG�ZKHQ�ORRNLQJ�
DW�WKH�&RQYHQWLRQ��LW�VKRXOG�EH�ORRNHG�DW�
WKURXJK�¶WKH�H\HV�RI�D�FKLOG·��6KH�DGGHG�
WKDW�WKH�&RQYHQWLRQ�KHOSV�LQ�FDVHV�ZKHQ�
D� FKLOG� LV� WDNHQ� RXW� RI� WKH� FRXQWU\� E\�
RQH�SDUHQW�IURP�WKH�RWKHU��HVSHFLDOO\�LQ�
FRXQWULHV�WKDW�DUH�SDUW\�DQG�VLJQDWRU\�WR�
WKH�&RQYHQWLRQ��KRZHYHU��VKH�DGGHG�WKDW�
VRPHWLPHV�WKH�&RQYHQWLRQ�FDQQRW�KHOS��
6KH�VDLG�WKHUH�DUH�FRXQWULHV�UHOXFWDQW�WR�
VLJQ�WKH�&RQYHQWLRQ��EHFDXVH�RI�YDULRXV�
FXOWXUDO� DQG� UHOLJLRXV� SUREOHPV�� ZKLFK�
PDNH�LW�GLIILFXOW�IRU�ZRPHQ�DQG�FKLOGUHQ�
WR�KDYH�WKHLU�ULJKWV�HQIRUFHG��
-XGJH�6DOGXONHU�SRLQWHG�RXW�WKDW�PXFK�

KDV�EHHQ�ZULWWHQ�DQG�VDLG�DERXW�WKH�&RQ�
YHQWLRQ��ZLWK�UHJDUG�WR�LWV�HIIHFWLYHQHVV��
DSSOLFDWLRQV�� FODXVHV� DQG� LWV� VXFFHVVHV��
7KH� PDLQ� IRFXV� RI� WKH� &RQYHQWLRQ� LV�
WKDW�LWV�SUHDPEOH�LV�D�UHWXUQ�PHFKDQLVP�
ZKHUH� WKH�REMHFWV�DUH�VHW�RXW� WR�VHFXUH�
WKH�SURPSW�UHWXUQ�RI�FKLOGUHQ�ZKR�ZHUH�
ZURQJIXOO\� UHPRYHG� RU� UHWDLQHG� LQ� WKH�
FRQWUDFWLQJ� FRXQWU\�� 6KH� DGGHG� WKDW�
ZURQJIXO� UHPRYDO� LV� ZKHQ� WKH� OHIW� EH�
KLQG� SDUHQW·V� FXVWRG\� ULJKWV� KDYH� EHHQ�
YLRODWHG��
-XGJH� 6DOGXONHU� VDLG� WKH� +DJXH� &RQ�

YHQWLRQ� RQ� WKH� &LYLO� $VSHFWV� RI� WKH� ,Q�
WHUQDWLRQDO�&KLOGV�$EGXFWLRQ��������ZDV�
LQFRUSRUDWHG�LQ�6RXWK�$IULFDQ�ODZ�E\�WKH�
+DJXH�&RQYHQWLRQ� RQ� WKH�&LYLO� $VSHFWV�
RI�,QWHUQDWLRQDO�&KLOG�$EGXFWLRQ�$FW����
RI� ������ ZKLFK� FDPH� LQWR� RSHUDWLRQ� LQ�
������ ,Q� WKH�&KLOGUHQ·V�$FW� ��� RI� �����
FK� ���� VV� ���� DQG� ���� GHDO� ZLWK� FKLOG�
DEGXFWLRQ��6KH�SRLQWHG�RXW�WKDW�WKH�GR�
PHVWLF� OHJLVODWLRQ� RI� 6RXWK� $IULFD� �6$��
SURYLGHV�WKDW�WKH�PHFKDQLVP��ZKLFK�IRU�
PDOO\�DGRSWV�WKH�&RQYHQWLRQ�LQWR�WKH�MX�
ULVSUXGHQFH��LV�DQ�H[HPSODU\�VWHS�LQ�WKH�
ULJKW�GLUHFWLRQ�
-XGJH� 6DOGXONHU� VDLG� LQ� 6$� WKH� &KLHI�

)DPLO\� $GYRFDWH� LV� GHVLJQDWHG� DV� WKH�
FHQWUDO�DXWKRULW\�ZKR�DVVLVWV�LQ�ERWK�LQ�
FRPLQJ�DQG�RXWJRLQJ�FDVHV��6KH�DGGHG�D�
SDUW\�PD\�VXEPLW�LWV�VXEPLVVLRQ�WR�WKH�
FHQWUDO� DXWKRULW\� IRU� WKH� UHWXUQ� RI� WKH�
FKLOG�� WKH�FHQWUDO� DXWKRULW\�DOVR�DSSOLHV�
RQ�EHKDOI�RI�WKH�DSSOLFDQW�WR�WKH�FHQWUDO�
DXWKRULW\� RI� WKH� FRXQWU\� WR� ZKLFK� WKH�
FKLOG� KDV� EHHQ� WDNHQ�� UHTXHVWLQJ� WKHP�
WR�²
WDNH�VWHSV�WR�GLVFRYHU�WKH�ZKHUHDERXWV�

RI�WKH�FKLOG��
SUHYHQW�DQ\�IXUWKHU�KDUP�WR�WKH�FKLOG��

DQG

DWWHPSW�WR�VHFXUH�WKH�YROXQWDU\�UHWXUQ�
RI�WKH�FKLOG�
-XGJHU�6DOGXONHU�SRLQWHG�RXW� WKDW�DF�

FRUGLQJ� WR� UHVHDUFK� WKH� :HVWHUQ� &DSH�
'LYLVLRQ��WKH�*DXWHQJ�/RFDO�'LYLVLRQ�DQG�
1RUWK�:HVW�'LYLVLRQ�RI� WKH�+LJK�&RXUW��
KDYH� SUDFWLFH� GLUHFWLYHV� ZLWK� UHJDUG� WR�
&RQYHQWLRQ�PDWWHUV�� 6KH� DGGHG� WKDW� DW�
WKH� 6XSUHPH� &RXUW� RI� $SSHDO�� VKH� WR�
JHWKHU�ZLWK�WKH�-XGJH�3UHVLGHQW�WULHG�WR�
VHW�XS�UXOHV�²�ZKLFK�WKH\�DUH�FRQVLGHULQJ�
SXWWLQJ�WR�WKH�UXOHV�ERDUG�²�ZLWK�UHJDUG�
WR�KRZ�&RQYHQWLRQ�PDWWHUV�ZLOO�EH�GHDOW�
ZLWK� DW� WKH� FRXUW� DQG� LI� VXFK� PDWWHUV�
DULVH�WKH\�ZLOO�EH�GHDOW�ZLWK�RQ�DQ�XUJHQW�
EDVLV�
(GXFDWLRQDO�3V\FKRORJLVW��'RFWRU�0DU�

WLQ� 6WURXV�� VDLG� SV\FKRORJLVWV� ZKR� DFW�
DV�H[SHUW�ZLWQHVVHV�DUH�HWKLFDOO\�ERXQG�
WR�SURYLGH�LQIRUPDWLRQ�WKDW�LV�LPSDUWLDO�
DQG� DFFXUDWH�� +H�� KRZHYHU�� DGGHG� WKDW�
SV\FKRORJLVWV� RIWHQ� UHFHLYH� GLVSDUDWH�
DGYLFH�IURP�OHJDO�SUDFWLWLRQHUV�DQG�RWKHU�
SV\FKRORJLVWV� DV� WR�ZKDW� LV� FRQVWLWXWHG�
DV� SURSHU� FRQGXFW�ZKHQ� REWDLQLQJ� SHU�
PLVVLRQ� WR� DVVHVV� PLQRU� FKLOGUHQ� DQG�
ZKHQ�WR�UHOHDVH�LQIRUPDWLRQ��+H�SRLQWHG�
RXW� WKDW� SV\FKRORJLVWV� FRQGXFWLQJ� FDUH�
DQG� FRQWDFW� HYDOXDWLRQV� VKRXOG� WKRU�
RXJKO\�FRQVXOW�ZLWK�DOO�SDUWLFLSDQWV�DQG�
PXVW� ZHLJK� XS� SRWHQWLDOO\� VLJQLILFDQW�
GDWD�� RSLQLRQV�� DQG� DOWHUQDWLYH� K\SRWK�
HVHV�WKRURXJKO\�DQG�LPSDUWLDOO\�
'U� 6WURXV� DGGHG� WKDW� SV\FKRORJLVWV�

VKRXOG�EH�SUHSDUHG�WR�DUWLFXODWH�WKH�ED�
VLV� IRU� WKHLU� GHFLVLRQV� FRQFHUQLQJ� WKHLU�
PHWKRGRORJ\�DQG�WKH\�VKRXOG�EH�PLQG�
IXO�RI�WKH�SLWIDOOV�RI�VLPSOLVWLF��OLQHDU�DU�
JXPHQWV��+H� VDLG� WKH\� VKRXOG� FRQVLGHU�
DOWHUQDWLYH� K\SRWKHVHV� WR� H[SODLQ� WKH�

FDXVHV�RI� WKH�SKHQRPHQD�WKH\�REVHUYH��
'U�6WURXV�VDLG�UHFRPPHQGDWLRQV�VKRXOG�
EH�EDVHG�RQ�WKH�EHVW�LQWHUHVWV�RI�PLQRU�
FKLOGUHQ� DQG�QRW� RQ� IHHOLQJV� RI�SDUWLDO�
LW\�WRZDUG�RQH�RI�WKH�SDUHQWV��+H�QRWHG�
WKDW�SV\FKRORJLVWV�²�QDWLRQDOO\�DQG�LQWHU�
QDWLRQDOO\� ²� DUH� RIWHQ� UHSRUWHG� WR� WKHLU�
UHJXODWRU\� ERGLHV� IRU� PLVFRQGXFW� E\�
XQKDSS\�SDUHQWV�LQ�FXVWRG\�UHODWHG�GLV�
SXWHV�
'U�6WURXV�VDLG�WKDW�LW�LV�LPSRUWDQW�IRU�

OHJDO�SUDFWLWLRQHUV�DQG�SV\FKRORJLVWV� WR�
DSSO\�WKHLU�PLQGV�WR�HWKLFDO�LVVXHV��7KH�
UHJXODWHG�UXOHV�RI�FRQGXFW�IRU�SV\FKROR�
JLVWV·�VWDWHV�WKDW�LI�D�SV\FKRORJLVW·V�HWKL�
FDO�UHVSRQVLELOLWLHV�FRQIOLFW�ZLWK�WKH�ODZ��
WKH� SV\FKRORJLVW� VKDOO�PDNH� WKHLU� FRP�
PLWPHQW�NQRZQ�ZLWK�UHJDUG�WR�WKH�HWKL�
FDO� UXOHV� DQG� WDNH� VWHSV� WR� UHVROYH� WKH�
FRQIOLFW��+RZHYHU�� LI� WKH�FRQIOLFW�FDQQRW�
EH�UHVROYHG��WKH�SV\FKRORJLVW�PXVW�FRP�
SO\�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�ODZ�
$GYRFDWH�� %HYHUOH\� )RXULH�� GLVFXVVHG�

WKH�UROH��UHOHYDQFH�DQG�SXUSRVH�RI�H[SHUW�
HYLGHQFH��6KH�VDLG�WKHUH�DUH�WKUHH�LVVXHV�
ZLWK�UHJDUG�WR�H[SHUW�HYLGHQFH�QDPHO\�²
WKH�UROH�RI�DQ�H[SHUW�LQ�FRXUW�
WKH�UHOHYDQFH�RI�H[SHUW�HYLGHQFH��DQG
WKH�SXUSRVH�RI�WKH�H[SHUW�HYLGHQFH�
0V�)RXULH�VDLG�WKH�SULPDU\�GXW\�RI�DQ�

H[SHUW� ZLWQHVV� LV� WR� JLYH� WKH� FRXUW� WKH�
EHQHILW� RI� LWV� H[SHUWLVH�� 6KH� DGGHG� WKDW�
WKH� UHVSRQVLELOLW\� RI� DQ� H[SHUW� ZLWQHVV�
LV�WR�SURYLGH�WKH�FRXUW�ZLWK�DQ�REMHFWLYH�
DQG� XQELDVHG� RSLQLRQ�� EDVHG� RQ� LWV� H[�
SHUWLVH��6KH�SRLQWHG�RXW� WKDW� LW� LV�QRW�D�
KLUHG�JXQ�ZKR�GLVSHQVHV�WKHLU�H[SHUWLVH�

6XSUHPH�&RXUW�RI�$SSHDO�-XGJH�
+DOLPD�6DOGXONHU��ZDV�WKH�NH\QRWH�
VSHDNHU�DW�WKH�&ODUNV�$WWRUQH\V�ILIWK�
$QQXDO�)DPLO\�/DZ�&RQIHUHQFH�KHOG�

LQ�-RKDQQHVEXUJ��

(GXFDWLRQDO�3V\FKRORJLVW�'RFWRU�
0DUWLQ�6WURXV��VDLG�SV\FKRORJLVWV�ZKR�
DFW�DV�H[SHUW�ZLWQHVVHV�DUH�HWKLFDOO\�
ERXQG�WR�SURYLGH�LQIRUPDWLRQ�WKDW�LV�

LPSDUWLDO�DQG�DFFXUDWH�
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3URIHVVRU�DW�WKH�8QLYHUVLW\�RI�&DSH�
7RZQ��3LHUUH�GH�9RV��VSRNH�DERXW�
WKH�GHYHORSPHQW�LQ�/HVELDQ��*D\��

%LVH[XDO��7UDQVJHQGHU��,QWHUVH[�DQG�
4XHVWLRQLQJ�ULJKWV�VLQFH�WKH�DGYHQW�
RI�GHPRFUDF\�DW�WKH�FRQIHUHQFH�

IRU�D�SDUWLFXODU�FDVH��QRU�GR�WKH\�DVVXPH�
WKH�UROH�RI�DQ�DGYRFDWH��6KH�SRLQWHG�RXW�
WKDW�DQ�H[SHUW�ZLWQHVV�LV�D�ZLWQHVV�RI�WKH�
FRXUW�DVVLVWLQJ�WKH�FRXUW� LQ� LWV�GHWHUPL�
QDWLRQ� DQG� DGMXGLFDWLRQ� RI� DQ\� LVVXHV�
LQ� WKH�PDWWHU��ZKLFK� UHTXLUHV� VSHFLDOLVW�
H[SHUW�NQRZOHGJH��6KH�DGGHG�WKDW�DQ�H[�
SHUW�GRHV�QRW�EHORQJ�WR�DQ\�SDUW\��WKH�H[�
SHUW�LV�D�FRXUW·V�ZLWQHVV�DQG�WKH�H[SHUW·V�
SURIHVVLRQDO�GXW\�LV�WR�WKH�FRXUW��QRW�WR�
WKH�SDUW\�ZKR�SD\V�WKHP�

'HYHORSPHQW�LQ�/HVELDQ��
*D\��%LVH[XDO��7UDQVJHQGHU��
,QWHUVH[�DQG�4XHVWLRQLQJ�
ULJKWV
3URIHVVRU� DW� WKH� 8QLYHUVLW\� RI� &DSH�
7RZQ�� 3LHUUH� GH� 9RV�� VDLG� LQ� ����� WKH�
&RQVWLWXWLRQDO�&RXUW� �&&�� LQ�0LQLVWHU�RI�
+RPH�$IIDLUV�DQG�$QRWKHU�Y�)RXULH�DQG�
$QRWKHU �'RFWRUV� IRU� /LIH� ,QWHUQDWLRQDO�
DQG�2WKHUV��$PLFL� &XULDH��� /HVELDQ� DQG�
*D\�(TXDOLW\�3URMHFW�DQG�2WKHUV�Y�0LQLV�
WHU�RI�+RPH�$IIDLUV�DQG�2WKHUV����������
6$������&&���WKH�FRXUW�KHOG�WKDW�WKH�GH�
QLDO�RI�¶PDUULDJH�OLNH�ULJKWV·�WR�VDPH�VH[�
FRXSOHV�ZDV�LQIULQJLQJ�RQ�WKH�&RQVWLWX�
WLRQ�DQG�LW�XQIDLUO\�GLVFULPLQDWHG�DJDLQVW�
VXFK�FRXSOHV��+H�DGGHG�WKDW�LQ�WKH�ZDNH�
RI�WKDW��3DUOLDPHQW�SDVVHG�WKH�&LYLO�8Q�
LRQ�$FW����RI�������+H�SRLQWHG�RXW�WKDW�
LQ�DQRWKHU�PDWWHU��*RU\�Y�.ROYHU�1R�DQG�
2WKHUV� �6WDUN� DQG� 2WKHUV� ,QWHUYHQLQJ��
���������6$�����&&���WKH�&&�KHDUG�D�FDVH�
RI�D�VDPH�VH[�FRXSOH�ZKHUH�RQH�SDUWQHU�
SDVVHG�DZD\��WKH�TXHVWLRQ�ZDV�ZKHWKHU�
RQH�SDUW\�FRXOG� LQKHULW� IURP�WKH�RWKHU��
EHFDXVH�WKHUH�ZDV�QR�:LOO�
3URI�GH�9RV�QRWHG�WKDW�WKH�&&�VDLG�WKDW�

WKH\�KDG�GRQH�HYHU\WKLQJ� WKH\�FRXOG�E\�
DGGLQJ�ZRUGV�LQ�WKH�OHJLVODWLRQ�WR�UHPHG\�
WKH�FRQVWLWXWLRQDO�GHIHFW�ZKHUH�GLVFULPL�
QDWLRQ�DJDLQVW�SHRSOH�EDVHG�RQ�WKHLU�VH[�

XDO�RULHQWDWLRQ�WRRN�SODFH��+H�DGGHG�WKDW�
WKH�&&�VDLG�DOO�WKH�OHJLVODWLRQ�ZKHUH�WKH�
OHJLVODWXUH� LQFOXGHG� SKUDVHV� OLNH� ¶VDPH�
VH[�SDUWQHUV·�RU�¶VDPH�VH[�OLIH�SDUWQHUV·��
ZLOO� UHPDLQ�� XQOHVV� 3DUOLDPHQW� DPHQGV�
WKH�OHJLVODWLRQ��
3URI�GH�9RV�VDLG�LI�RQH�ORRNHG�DW�VXU�

YH\V�VWDWLVWLFV�WKH\�DUH�D�ELW�GHSUHVVLQJ��
+H�DGGHG�WKDW�WKHUH�ZDV�D�VXUYH\�GRQH�LQ�
�����RQ�VRFLDO�DWWLWXGHV��ZKLFK�DVNHG�LI�
SHRSOH�WKRXJKW�KRPRVH[XDOLW\�LV�DOZD\V�
ZURQJ�RU�ULJKW�RU�VRPHWLPHV�ZURQJ"�+H�
SRLQWHG� RXW� WKDW� ���� RI� UHVSRQGHQWV�
VDLG�WKH\�WKRXJKW�KRPRVH[XDOLW\�ZDV�DO�
ZD\V�ZURQJ��$QRWKHU�VXUYH\�IURP������
VKRZHG� WKDW� ���� RI� UHVSRQGHQWV� VDLG�
WKH\�EHOLHYHG�WKDW�KRPRVH[XDOLW\�VKRXOG�
QHYHU�EH�DFFHSWHG� +H�VDLG�D�PRUH�UHFHQW�
VWXG\�GRQH� LQ� ������ IRXQG� WKDW� ����RI�
SHRSOH� WKDW� UHVSRQGHG�� EHOLHYHG� VDPH�
VH[�UHODWLRQVKLSV�DUH�PRUDOO\�ZURQJ��EXW�
LQWHUHVWLQJO\�� RYHU� ���� UHVSRQGHG� WKDW�
VDPH�VH[�FRXSOHV�VKRXOG�KDYH�WKH�VDPH�
ULJKWV�DV�KHWHURVH[XDO�FRXSOHV��+H�DGGHG�
WKDW� WKH� DUJXPHQW�ZDV� WKDW� 6RXWK�$IUL�
FDQV�ZDQW�WR�JLYH�WKH�ULJKWV��EXW�SHUVRQ�
DOO\�WKH\�SUHMXGLFH�DJDLQVW�RQH�DQRWKHU��
3URI�GH�9RV�VDLG�WKH�DERYH�VKRZV�KRZ�

SHRSOH�ZRXOG�EH�WUHDWHG�LI�WKH\�DUH�LQ�D�
VDPH�VH[�UHODWLRQVKLS��ZKHQ�WKHLU�FDVH�LV�
JRLQJ� WR� EH� KHDUG� LQ� FRXUW��ZKHQ� WKHUH�
LV�D�GLYRUFH�RU�ZKHQ�D�SHUVRQ� LQ�D�KHW�
HURVH[XDO� UHODWLRQVKLS�KDV�GHFLGHG� WKDW�
WKH\�ZRXOG�UDWKHU�EH�LQ�D�VDPH�VH[�UHOD�
WLRQVKLS�DQG�WKH�MXGJH�KDV�WR�GHFLGH�ZKR�
JHWV�FXVWRG\�RI� WKH�FKLOGUHQ�RU�ZKHQ� LW�
FRPHV�WR�DGRSWLRQ�ZKR�JHWV�WR�DGRSW��+H�
SRLQWHG�RXW�WKDW�WKRVH�GHFLVLRQV�DUH�QRW�
DOZD\V�FDSWXUHG�LQ�OHJDO�MXGJPHQWV�DQG�
WKDW� LV�ZKHUH� WKH�SUREOHP� OLHV��EHFDXVH�
WKH� H[WHQW� WR� ZKLFK� OHJDO� SURWHFWLRQ�
WUDQVODWHV� WR�VRFLDO�DFFHSWDQFH�GHSHQGV�
RQ�PDQ\�IDFWRUV��VXFK�DV�FODVV��UDFH��JHQ�
GHU��ZKHUH�RQH�OLYHV�DQG�VR�RQ��

&KLOG�SDUWLFLSDWLRQ
$GYRFDWH�� (OL]DEHWK� 1LHXZRXGW�� VDLG�
WKH�VXEMHFW�RI�FKLOG�SDUWLFLSDWLRQ�FDQ�EH�
IRXQG�LQ�V����K��RI�WKH�&RQVWLWXWLRQ�ZKHUH�
LW�VWDWHV�WKDW�HYHU\�FKLOG�KDV�WKH�ULJKW�¶WR�
KDYH�D�OHJDO�SUDFWLWLRQHU�DVVLJQHG�WR�WKH�
FKLOG�E\�WKH�VWDWH��DQG�DW�VWDWH�H[SHQVH��
LQ�FLYLO�SURFHHGLQJV�DIIHFWLQJ�WKH�FKLOG��LI�
VXEVWDQWLDO�LQMXVWLFH�ZRXOG�RWKHUZLVH�UH�
VXOW�·�6KH�DGGHG�WKDW�V���RI�WKH�&KLOGUHQ�
$FW����RI�������&KLOGUHQ·V�$FW��WULHG�WR�
JLYH�D�JXLGH�H[SODLQLQJ�WKH�WHUP�¶EHVW�LQ�
WHUHVW�RI�WKH�FKLOG·��6KH�SRLQWHG�RXW�WKDW�
V����RI�WKH�&KLOGUHQ·V�$FW�VD\V�KRZ�DQG�
ZKHQ�D�FKLOG�ZLOO�SDUWLFLSDWH�LQ�SURFHHG�
LQJV�� 6KH� DGGHG� WKDW� WKLV� LV� D� WHVW� WKDW�
ORRNV�DW� WKH�DJH��PDWXULW\�DQG�GHYHORS�
PHQW�RI�WKH�FKLOG�
0V� 1LHXZRXGW� VDLG� OHJDO� SUDFWLWLRQ�

HUV� DQG� FRXUWV� OLNH� WR� XVH� SKUDVHV� DQG�
WHUPV��ZKLFK�SHRSOH�GR�QRW�XQGHUVWDQG��
6KH�DGGHG�WKDW�D�FRXUW�RQFH�WULHG�WR�SXW�
D�PHDQLQJ� WR� ¶VXEVWDQWLDO� LQMXVWLFH·�DQG�
ZKHQ� LW�RFFXUV�� ,Q�WKH�FDVH�RI�+*�Y�**
����� ���� 6$� ���� �(&3�� DW� ���� )²*�� WKH�
FRXUW�KHOG�WKDW�¶>E@\�DOO�DFFRXQWV�WKH�FKLO�
GUHQ�DUH�RI�DQ�DJH�DQG�PDWXULW\�WR�IXOO\�
FRPSUHKHQG� WKH� VLWXDWLRQ�� DQG� WKHLU�
YRLFHV� FDQQRW� EH� VWLIOHG�� EXW� PXVW� EH�
KHDUG·��6KH�SRLQWHG�RXW�WKDW�IXUWKHU�VHF�
WLRQV�LQ�WKH�&KLOGUHQ·V�$FW�UHIHU�WR�FKLOG�
SDUWLFLSDWLRQ��V����VWDWHV�WKDW�HYHU\�FKLOG�
KDV�WKH�ULJKW�WR�EULQJ�DQG�EH�DVVLVWHG�LQ�
EULQJLQJ� D� PDWWHU� WR� D� FRXUW�� SURYLGHG�
WKDW�PDWWHU� IDOOV�ZLWKLQ� WKH� MXULVGLFWLRQ�
RI� WKDW� FRXUW�� 0V� 1LHXZRXGW� DOVR� GLV�
FXVVHG� ZKHQ� D� FKLOG� FDQ� SDUWLFLSDWH� LQ�
FRXUW� SURFHHGLQJV� DQG� RWKHU� VHFWLRQV�
WKDW�UHIHUV�WR�FKLOGUHQ·V�SDUWLFLSDWLRQ�LQ�
PDWWHUV�LQYROYLQJ�WKHP�

$GYRFDWH��(OL]DEHWK�1LHXZRXGW��
VSRNH�DERXW�FKLOGUHQ·V�SDUWLFLSDWLRQ�

LQ�FRXUW�SURFHHGLQJV�

$GYRFDWH��%HYHUOH\�)RXULH��GLVFXVVHG�
WKH�UROH��UHOHYDQFH�DQG�SXUSRVH�RI�
H[SHUW�HYLGHQFH�DW�&ODUNV�$WWRUQH\V�
ILIWK�$QQXDO�)DPLO\�/DZ�&RQIHUHQFH�

LQ�2FWREHU������


